
BROWN BROTHERS& CO.
Established 1818

T"*" 7"E ARE atall times very glad todiscus- H
jj \ / South African and Australian trade I
1 conditions with exporters and importers, y

| Established 58 Years 1 i
I 570 Branches and Agencies jI Resources $350,778,055

wh. mac1ntyre, Agent
68Wall street new York i
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RUBBER INDUSTRY
i

HpHE RUBBER industry Our six-page survey rontains
has developed business a thorough review of all

characteristics peculiar unto phases of the current situattself.tion; important rubber statis.tics and individual comment
To thoroughly understand -he on tjjC following organizapositionof the industry it is tiona:
essential to gain an accurate
idea of business methods pertainingto the trade. Numcr- II. S. Rubber Goodrich
ous elements not apparent on Kelly-Spring. Fisk
the surface are responsible Rubber Ajaxfor the tense situation the

.

'
.

rubber companies must face. Keystone uoodye r

£.? SLSi ^ f-"""« *«>
readjustment. -Sent without obligation.

H-S-Wclfe & Co.
ESTABLISHED 190S

Member.*: Consolidated Stock. Exchange oOJY
.<J1BROAD STREET XEWVCRIC#

Pl-tone-Broad 25

BODELL & CO.
115 Broadway 10 Weybonet Street 35 CoT re«» Street
New York Providence Bostoii

We announce the removal of our New York Office to

115 Broadwaj'
and the change of our telephone numbers to

Rector 3604-5-6-7-S

November is, 1930

Stone & Webster
INCokl'ORATfci)

147 Mill* Street 120 Broadway 33 So. Denrhorn St.
BOSTON NEW YORK CHICAGO

EXAMINATIONS AND STUDIES
of Industrial and Public Service Properties

REPORTS
on Valuation and Operating Efficiency

V

URUGUAY

'

I

foreign commerce amounted
. to $164,499,000.JOHN L. MERRILL, Pre*.

*1"" Trirp omrVov|Ul^. ALL AMERICA CABLES
BRANCH PKriCM. give adequate cable service

flOO Fifth Av., Phone Vnn.l rbtlt !>t«H ,

*
, , I

2S-I Fifth Av M*'i. 8<i. r.<c.H between UruRuoy and the rest

J20 Bpnn-e"Pt ! '
" I:',"kn!!", 2$ of the Western Hemisphere.

.si" : ~T~1! .!"rns

TOBEY & KIRK Jerm B;nd«'
Member* N. v. -TnrK F.Xt lU.M.R <-(, r Rrrommendattons.

BLODGETT, HART & CO., Inc.
Unlisted Securities Z

I/'til tftre.s.

Itv

Philadelphia NEW YORK Boston

I

Commercial Letters of Credit
i

Travelers Letters of Credit
Foreign Exchange

BROWN, SHIPLEY 6? COMPANY
Established 1810

Founders Court, Lothbury Office for Travelers
LONDON, E. C. 123 Pall Mall, LONDON, S. W.

"" 1 ^Standard Bank of
South Alrka^IP j

1.r-. t 1

THE NEW YORK I

BONDS IN NEW YORK
WEEK ENDED NO

1920. 1919. 1918. I
fnr wopk $83.9r>5.000 >S7.CO6.000 ? 19.036.000 |

High- Low- Clos- Net . 1020
Poles. est. est. log. Ch'ge. High. Low.

< 4ft LlbertySt^* 052) 0:1 2 1 03.5O.l.ftft 109.40 89.30
225 Liberty 3 Kit reg 94 HO 94.54 04.81 + 1 92 96.70 89 6')
10 Liberty 1st 4s S'» 1 >8 81 188'.lit 93.48 83.03

163 l iberty 24 4s 87 70 80 72 80 88.1 2 > 93.43 81.41
147 Liberty 1st 4'{» 8'.7'} 88.5} 88 50.1 20 94.00 84 00

t Liberty 1st 4 Us res 88 50 88.80 88.50. .10 88 60 83 30
5 Liberty 1st 2d cvtd 4'fs.. 05 28 95 28 05 29. .22 101.10 90.00

9781 I liierty2d4 U'm 88.11 80 00 t«2>.1 80 93.8081.10
t2 Liberty 2d 4.Us rex 87.30 87.30 87 39.1 14 88.44 S3.00

if *727 Liberty 3d 4 Us 90.48 8850 88 ">0.1.96 94.98 85.80
1 Llherty 3d 4 Us res 89.00 8 90 9>90. .38 90.00 80.30

18123 l iberty 4th 4 U» 88.52 .'6 48 86 48.i 98 93.00 82.00
10 Liberty 4th4 .'isrog. ..... 87 00 87.'»2 87.02.1.44 90.20 82.44

0854 Victory 4 \ s 96 40 96.00 96.00. .30 99.40 94.70
11 Victory 4 »-t'srng 00 00 96.00 96.00. .08 96.40 95.12

14255 Victory3U* 96.62 '0,00 90.00. .40 99.40 94.01

884 French Ttopubllc 8s 102U I00>4 100'f .iu 103'f 100H
4 city of Bordeaux 6s 84 83 8393 u 82u

13 City of Lyons 6s 84 83U 83U + H 92 H 83
18 City ofMarseilles 6s 84 89U 43 "« . U 93H 81

251 City of Paris Os 95U 94U 64 U U 65jj 88H
494 United King 5Ws 1021 9Stj 98 H 9s»-j . H 99 3 92 H
358 United King 51922... 94 U 94 U 94? j . U 95H 89,'i
437 United King5Hs 1929 89 88u 89 + u 95 J* 83

, 202 United King5Hs 1937 87 U 6% 5 U . 1 H 90 M 81 U
165 Belgian Gov 7W* looU i'Ofg 09U .1 101 96U
61 Belgian Gov Os 1921 09U 98'J 99U . U 100 US H
52 Belgian Gov Os 1025 92 91U 'US H 9R S9W
5 Italian Gov 6Us 85 85 85 .5 95U 85

109 8 e Las Gov 8s receipts 103"* 101 102 .1U 104U KM}'.
281 City of Berne 8s wi 99 U 98H OKU . H 90 U 98 H
3i2 City of Christianlactfs... 99 98 «{ 08U . H *'9 98 ?{
30 City of Copenhagen 5Us. ~6H ®U + H SOU "4
12" City of Zurich 8s receipts. 99 98U 98'J . U 99 98U
92 DomCanada5Ub 1921... 98U usu osu 99 93Ji
Ot Dom Canada 5>$s 1929... 03 H 01 !2 .I 97H 89%
24 Horn Canada 5s 1921 99 98^ 98 H 99 90
29 Dom Canada 6s 1920 91H 005* V-IH + H 95 87
49 Dom Canada 5s 1931 91 99 % 9»t<% 92 >£ 84 %
32 Dominican Republic 5s.. 76 75 78 +1 87 %' 70
10 Republic ofCuba 5s 1904. 70 $ 78 78 .1 >f 92 % 77 V,
8 Republic of Cuba 4)-ijs. . 00 05 05?< .2H "® 05

1008 U S of Mexico 5s 401* 43 40 .1 H 49t$ 29%
2S0 U S ofMexico 4s 39 30 30 . H 39 30
10 Argentine Oov 5s 72 71 71 ^ . if 75 08
70 Chinese Gov 5s 42'f 41 41 .IJi 50 41
600 Japanese 1st 4Ks 75 >i . 74 % 74*-4 82 09
532 Japanese 2d 4 75 74 K 74H 82 07 tj
274 Japanes«4s 58 37H 67J< . J-f 71 52H

9 City ofTokyo 5s 51M 48 4g% .ZiiSbl 48

2 Hi.I' !'» Koch Ar I'itts ,7s <U '< 02J< -2"* +-U "i'« 7.7
1 Buffalo Ronli A 8<» 80 > '< 83Jg 70'.

' l'> IlisliT J<lK Istriwfio 74 73 Jg 411 +1 S2"j 11
in HiNh Terminal Ah 11H 70 70 .2'i 82 or
13 < ulll'or.il i Gf.s A t'.lrc 5f». f6lr. >4 >4 .2'i 90'4 7 11.
0 4'mimI' ><(iltli< ro "m fS *7,'g > 7' J .I'J 01 77 ,

3 f'arC'lituli A OhloOfl 74lj 74 74 .17.7 'g
1 Cfiitr.'l District Tel 5a.. . 85 M s# 4-1'g 00 SI',
0 <'antral of lii'oriTl.w Oh SO SO SO }l 04H4
13 ('< :ifr I of '.i or.1n coil 5s.. 87 .' ! sfl'i + ij 8H 7.71^
70 I < iilr..I I.itnthor .74, 90»g OOig «07 Vg in',
121 < iilr llVlflctil 71 'J /.3'i 2'« .1 ?< 78 0.7?-,
70 < vntrr.l I'ltctlks3>g* 70 .7 .s .l 82 Jg 75 <g

.7 Central S Line4*.. ".2 1'/ 72 -+ H 74J-g (>(> ',
3 ('«lll I; K St H Coila 50. .. R.'l 8. S| 70
7 t'Mifr.l R Rof N Jfic 01*4 i W4 Jg loojg on
4 < ' ntr I 1< 17 of X J 7><ret;.. OS'g Os ' | OS', too87',
1 (" JeftfcOhlo.'W 12'g 2'a 2'S %< '.<4 M
2 Cli«N.*.|.r:iKt Sl Ohio fll ,V 80 > .7' i 7'J . 'j s770

380 Cli<w»A OMoonnv 7 1040 S .7 15 .3 80 70
il3 < !.esa & OUincoftv4H".. "0 ..1'j 4 .3 7s Ml 1.
31 < lifi". Ac Oh|o4 77'« 7 0 Jg 0 .1 70 »g
12 Cl.lra.2n A Alton 3Jga. . . . 38',' 37 37 1 'g 40'g 2«Jg
22 ChlewroA Ai'rtn.i* 4* 4"'; 47'; .i4 40'g 41

COS < 'hi liurl A CJulncy Jnt 4a.. 00 , o«'g no',. !g O.'g 02'i
OS I hi Hurl * Qy jnt 4sr«K. . 00 , 00 00 l* 00 4 W;
18 ('hi A Ilurl Ac Qtilnry ain .8' 70 79 4-1 « 82 ig 07

[ 7 Chi llnrl * Qilnry III 4a. 81 Rig 8>'g. 'J N 73
4 Chl Burl ft Q ilncy 1113 4 724 72 >4 724 . 70 «1
2 <'hi A Eastern HISm V> 87 87 +24 M'i os
1 CbkagollllitMIIII. 99 SS 38 Jf 41 90M

( hirr.goft Enat nUartft.. 36 3* 33 .2 II 111
ii» Chicago £ Krlo tat 83 784 7s'« .t 4 si «mi
00 ('hi (! p .1 \Vi~itnrn 4s ... 07 4 Or, .704 j 3s 4 ,7u4

i, Chl Init 4. Southern4s.... 71 7 1 71 + 1 71 <>2)4
f ('ill I Short ft K 4 i}«.. 70 70 « 7 ill | > 71 4
1 Chi Mil ft »»u vi Soond 1*. 08 f.s o< .I' j 70 .7s

2' Chi Mil A 8t J' ml rv 3a 73 7" 4 7.1 77 .VI ?{
oh Chi Mil ft S* 79 , 77 , 774 .1", so o;
8.1 Chi M ft SI I'cnnv 4 4s. 70 72 72T< 4 7(1 «"»,
IV ( hlMftSt Pf l Cjs ....90 81 i « | .2 i 99 UN
17 Chi Mil ft St. Paul 4s 79 ( 891.1 89 , -I , 7 1 ,
< Chi MA. Pit MM. 824 81, HI .I si 711

21 Chi M ft St I*dob 4* 6.7 ', (II 1. j . , ,171 ^ M
3." Chi M ft rlt 1' O ft I' W 0s. 99 99 Il l 91 (14 15
0 Chi M ft 8. P W ft M 99 97 1,' US 4-2 US U1

3> Chicago ft X W 7a 1034 1024 102 'j .14 101 99Jf
4." Chicago ft N* 7Y gen .7a... . 90'j 914 914 . 4 IIS 814
II Chicago ft N W gen 4*.... 78 77 77 4 .2 4 so »j;
4( Chicagoft N* W 3Ija 884 68*| 804 . 4 704 004
II Chi ft V W dob 19 13 01 t 0O4 90 4 .14 111 4 s,Hj
ICANWdrh I933r(*... 9'4 9V4 90»» lli'j 904
7 Cft N W Mil Npr ft N4s.. 78 7(7 7(1 . 4 704 70

21 Chi Railway* 1st Oh ft* 4 93 4 034.34 7o 074
20 Chi Mock Isl ft f'»" it. .. . 73 724 724 . 4 704 00
2 Chi It I ft I'.io Is r<"T 71 71 71+8 71014

l*a Chi Rock MA Par M 4s.. fts ( 87 4 074 .14 71 004
1 ChlcagnSl I* Mftoorm .102 102 102 . 4 loo «>H

21 chl Unlnn S(atlon84«et 101 lo.V," I no1; + 1; 1004 nri
21 Chl 1 niliii Mai Ion 4 4* 70 704 .14 S3 704
K J III ft W1 t In<Haii» 4*. 01 094 O'l , .2 4 01 03
27 Chili Copper 7a 90 00 ! .I", lus (12
170 Chile Copper (In 72 4 71 71 .14 8'i 70

^ Cincinnati (las 3s......... 91 84 M .2 86 8.1
9 COC A 8t 1,4 4* 77 784 7? . 4 80 in
8 C< < AStl.g«n4a 0» , 99 1 , .14 72 u

3 Colorado Futil ft Iron go 3s 78 794 7s + 4 so 704
28 Celorad® Industrial dt 0* os us 1 .34 71 os
22 Color .do Southern c* 4 Ka 70 i 74 71 .2 70 80.4
4 Colorado Southern 49 83 82 82 .2 804 74
6 Columbia Oas A Klee Os. . 82 82 8281l81
1 Columbia O ft E 6a stmpd 81 4 80,4 *i»4 .1*4 87.4 804
2 Columbus ft N'lmh Ave 39. 27.4 2'4 374 +14 30 21
0 * oimoi \ o»« ui .umm, , , , #«» «» « a >*»«.»

113 Consolidated Oa* 7m 102 lOOl* 10)'i.1'{ 1 i2 <m>»"
ISO Cub* Caoo Sugar conr 7*. no'4 87 .:i'« lot S;
8 Cuba It It ft* 7J 73 737:1n!
8 Cumberland Tel A Tel ft* . Rolf in mo . 14 S/V14 7*

81 Delaware ft limb on 7*.... KM ini'j lot , 4- 10. 00'4
47 Delaware* Hudson cr tH. RO R"»'» 8"; . 'j n. j 73
17 Delvwnrr lludunn 4 44". ' .!!< 1»". n."i«4 +- '( (it ,

in Delaware ft Hudson fri 4*. >-0 71» 70 .t fti 07
1 Denver ft llioUrandoft* 74 < 74 } 7 4'i *- '.j 74 V< 01
0 I b tit rr A l<lo U an l« 4'<* 70 4 704 71',' . 't' 7J'( 0!'4

0*3 Deliver ft It o firm il t* 07 ft'i 0 >' j -I *4 0, ft* 14
M Denver ft tllo Of fd ft«... . ftl'4 ft 1 n .3( fto ;t
3 Ilea M A Fort I lotions 4* 4014 40'$ 4U'J . '4 AO 14 40
1 Detrol' Kdl*on0* 01 ol 01 +1 01 s.s

11 Detroit Edi*on ft* 1033. . . 00 HH 88 + 44 or, fto'4
14 Detroit Kdlson ft* 1040. . . 81 80 8t 0070 J(
0 Detroit Tunnel 4 44* 7ft 77 77 .1 80 00
8 Detroit United let 4 Vis... M 04'< <\4H.341 70 est,
4 Distiller* see Corp fta 70 77 7(1So 75
6 En*t Trim Va A Claooa ft*. 01 R0»4 00 +1 ui ?»44

87 Erie 1*4 con 4s M 57 67 .1 0047

18 Va Os Brown B & Co ctf». TtHJ 75 . H 7OH 50

15 N Y City 4 t$R 1003 94)4 93)4 0814 .3l4 10014 83
13 N YCity4lis 1905 94)4 01 14 94)4 .3)4 100)4 80
22 N'Y City 4 lis 1007 96«< 04 04 .3 100)4 90
18 N Y City 4 lis 1060 00)4 8 » 80 .1 95 14 Hlfi
55 N Y City 4 lis 1904 00 80 H 80)4 .3)4 9514 83
10 N Y City 4 lis 1060 90 90 90 9385
10 N Y City 4s 1958 S5 85 #85 .I 9014 79)4

IS Adams Express4s 05 14 Of" 05 M +114 05 '4 55
1 Alabama Great South 5s.. 85 87 SO +0'i 80 761,
9 AliSkaUoldCv Ossdhes A. 21'j I9'J 20 +114 1'4 11
4 Alaska Gold cv fls series 11. 20)4 19 20)4 + »i 20 4 10
0 Allegheny Valley 4s SI 80)4 80)4 82 72 4

22 Am Aw Cliem cour 5a.... 02*t M'4 02)4 M 19" 87 "4
3 Am Ayr Chem deb 5s 92)4 "JJ» 02)4 + )4 00)4 90
5 AmtrtamCotton OH5a. 77 77 77 '* 89t$ 77,' »

35 American Dock Sc Imp 5s. 98 07 '.$ 97 J$ 3$ 98 3$ 06
18 Ani Smtll A Kuflning 5s. . 773$ 76 70 Jj . ?$ 80)$ 73
01 AmTolA Td(wi> 6s 06?$ 063$ 933$ .1 99 3$ 03
81 Am Tel A Tel clt da M 70 15 7934 .1 83M 73?$
6 Am Tel A Telennv 4>$».. . 83'$ 82)$ 821$ + '$ 85 77 }»

31 Am Tel 4 Tel ell 4s 7734 GJ< ,73* . % 80 33 73
2 Am TelA Tel conv 4a 08 08 OS + 3$ OS 3$ 02 3i
2 Am Writing Paper 7s 7934 8 34 7834 + !$ s.i Jj 71
1 Ann Arbor 1st 4s 55 55 7,5 58 47*4

40 Armour 434s 783$ 70?$ ,63$ .1«$ 84 34 73?$
718 Atch Top & Santa Focv4s 09'$ 07 083$ + ?« 70 34 60
33 Atch Top & S F CV 4s 1906 S&3$ 87 88 9 1 77 3$
273 Atch Top A Santa to tot 4S 77 ? 4 76 70?$ .11$ 82?$ 69
11 Atch Top A 8 F git Is reg.. 76 Vj 704 764 4 79 76'-.;
35 Atch Top ASF adj 48 703$ 7 0 70 .23$ 733$ Gi
15 Atch Top A S P at! I 4sKt l 71 70'$ 7,>4 3$ 7 4 34
5 A T A S <t,vl 4 J* SO?* 803$ 803$ .1 '.* 82 61

22 A T A S 1 Kast O-la 4s 843$ 64 s4 .1 88 82
21 A T A 8 r Ho- k Mt 4s. ... 72 71 71 7201 !.
27 All:.Ota A t 'harlot c5s.... 8934 89 88 .1'$ 89 4 81 ,

44 .Atlantic Coast I lni 7s I03 1(24 H>2)$ . '; lo t 4 05
2 Atlantic<'oast Lino434s.. 774 '.6'i .04 .14 78 4 67?*

.14 Atlant. < 'oast Line 4s. 79 78 78 J$ 80 09j$
22 Atlantic (' Line col tr 4s... 72?$ 71 4 72 . 3* 72?$ 603$
59 / tl.title Knit's 83'j 32 323$ .I 8534 82
1 Baldwin Locorfhotlvc 5s.. . 91 91 91 .3 97 91 ?$

98 llalllmon < Ohio0s 02 013$ 113$ + !$ 023$ 81 4
129 It; it Imore A Ohio 5s 199.5. 7»'$ 70 70 .23$ 76'4 57 3$
21S Baltimore A Ohio CV 4 3$s 731 -4 71 71 .2 4 7.54 57.4
22 Baltimore A Ohio gold 4s.. 73 4 .04 04 . 3 74 4 6734
37 Baltimore A Ohio 3 4s.... 813$ 814 1?| .24 8.5 7S
24 HoHAOhlo8\V33$B 771,64 .7 79 07 }
45 U A OP L K A \V Va 4s.. 07?$ 65)$ 6534 .2 4 <»' 3$ 61 .4
2.5 Halt A Ohio T At' 4s .... 57 64 7.4 .3 .5-;', 44',

270 HellTelcjihonnof Pa 7s. 101'$ 101 101'$ 101 $ US'*
30 Bethlehem St"t I I'd 5s. 80'$ 77 77 4 .3 -ss 70
34 lit thlelicm SttS'l 5c 1930. 76 75 4 70 . '$ 803$ 7.54
11 1'road way A 7th As conn. 42'$ 40 2'$ .1'* 60 40
8 1'r .0 nt'Opperfls .Ml f-9 M)93 81
0 Brooklyn Kdimn5s 77 77 .7 .1 "8 71
8 1 rooklyn Hep Trans 7s. . 50 47'$ 46J$ .2)$ 59 3.5
12 Bkljt, Hap Trails 7sct7s. 47 04 47 + 4 4s 34 4
2". 1 lyn Hap Tr.Vis 7« otf* *td41' J !()',' 40?* .I?* 15 31 *

3 Brooklyn Inion Rl 1st. 05 653$ 051J 0. 5.5
1 IU1. I'nlon El lststd 651$ 6.51; (5",'. +0?$ 05 4 65

IERALD, MONDAY, NOVEMBER 15,

I STOCK EXCHANGE W
VEMBER 13, 1920.

1930. 1919. 1913.
January 1 to date $3.936.821.000 ?3.056.409.000 $1.620,015,000

With- Low- Clou- Net 10"J0
Sek*. eat. eat. Ing. Ch'ita. High. Low.

32 Ertocr4sA 43 4111 41H .2V< 47 32
13 Erin ov 4s II. 43 42 42 .3 4GH 30
73 Kri()CV4sD 50 47H 47\i .3*1 51 34B

IIS Krlnran l« SSI? 4(1 4H ..|M 50 38
8 Erie Geneesee Rivor 6s.... 86 86 SO +1 88 78 )4
14 Erie Pa Coil eol tr .4s. 72 »4 72'4 72)4 + M 7»H «7)4
5 Florida East Coast 4 )4s.. 77'4 77)4 77H +l7$ 80 73)4
2 Ft Worth 4 Dn'i Pity 1st. 0.5 05 9.5 . H ®S 01 4
40 General Electric 0* 97 4j 97 97 VJ )4 100 f( 95 «4
87 General Electric 5s 87 W 86 80*4 . VK 07 81

1 General Electric 3 )4».. .. 07H 07*} 07*} + 54 70J* 0'
3 G. or la Ml' I .rid is. 52)} Mjj 52 ft + H S3 40
2 Georgia Pacific 1st 97)4 97:4 9714 + H 100 95*4

11 Great Northern 4 fts 83 80 80 .3 8.5)4 70
7 Hocking Valley 4)4s 75 75 75 .2'i 77'{ 60'4
2 Houston A Texas Cen 1st. 07 !4 97 ft 97 <4 97 ft 81 )4

139 Hud AManfdSsser A. . 02)4 01 01 .1*4 08)4 S4
432 Hudson & Man adj 23 ft 21 ft 22 .1 »4 25ft "83
09 Illinois Central 5)4s oik 90ft 92 +1:4 95 83
8 m no 8 Central 4 ; 1051... 83 82 82 83)4 70)4

24 nitaoia Central4s 1052. .. 72)4 72'4 72ft . '/ 74)4 62
24 Illinois Central 4s 1053. . 70)4 68)4 63)4 .3*4 74 59H
14 Illinois Central fd Is 1955. 79 75' i 75'4 . ft 79 65
15 Illinois Cnn Ohl Jan 3s 80ft 84ft 84*4 + lft 80»{ 70)4
25 IllinoisSteel4!4* &... 80 79 8t + tj 84 72
5 Indians Illinois & Iowa 4s. 74)4 74)4 74*4 + 1!4 "4*4 68)4

38 Indiana Steel 5s 09ft 90 90 .1 93)4 81
646 Inter RT Id 5s 1966 56)4 53 53 ft .2*4 58 41ft
177 Inter-Met col tr 4)4* 22 ft 10 19 .3ft 24*4 U
182 Inter-Met col tr 4 '.Jsctfs.. 2 'J4 16VJ 17)4 .4)4 23)4 10
363 Int Mer Marine col 6s... 81 79 ft 80 ft . )} 93)4 79)4
26 Intcmat Ihiper 5ei 1947. . 87 80 80 +2 87 81
1 Iowa Central 1st 75 75 75 +1 75 OS 14

14 Iowa Central 4s 46)4 44*4 44ft .2 ft 48*4 35)4
' 1 Jamestown K A O 4s 76 '4 76'4 76 ft +1)4 78 75

1 Kanawha A Mich 2d 3s... 84 84 84 .1 85 80
38 Kan City Ft 9 A\1 4s. ... 60)4 61 65 .2 70 58
76 Kan City Southern fd 5s . 75 71 74 .1 78 63

193 Kan City Southern 3s.... 54 ft 53 53 .1 )4 59 49)4
39 Kan City Terminal 4s.... 74 72)4 73' 4 .1 76)4 62)4
1 Keek 1k A Dos Moines 1st. 75'} 75'4 75'f + )} 75'4 65
1 Lack Steel 5s 1923 92)4 92)4 92)4 94 89 H
6 Lack Steel 5s 1950 79 78 ',' 78'4 .1*4 99*4 78"
6 Laclede Gas 5e 77.15 75)4 75)4 .3)4 81 69)4
5 Lake Eric A Western 2d.. 72 72 72 +4 72 Or

20 Lake Shore A M So 4s 28. 85 84'4 84 ft '4 87 )4 76
88 Lake Shore A M 80 4s 31. 84 82 83 ft 84H 71)4
4 Lake Shore A M So3fts. . 70 70 70 . 14 71)4 65

41 Lehigh Valley 6s OS'} 08 OS'4 + J4 103 92
1 Lehigh Valley Coal 5s 91'} 91 '4 91'4 .2'4 9354 91','

?4 1.,'high Valley con 414s. .. 81)4 8')4 S'ft .1ft 83 69
12 Lehigh Valley of Pa on Is 72 71,"4 71)4 + ft 73)4 f'O
2 Lex Ave A Pav Ferry 1st.. 30 30 30 .10 42 30
8 Lexington A Eastern 5s... 88 88 88 +1 88 79)4

19 Liggett A Myers7s 10">'4 104ft 104ft .I 111 101
23 Llgett A Myers 5a 82'4 81)4 82 .1 89)4 77
6 Long Island 5s 1937 07 66 60 .1 6S)4 59)}
7 Long Island fd 4s 71'4 71 71 7400
1 Louisiana A Arkansas 5*. . 72 71 71 75 6214
1 I,on & Jefferson llrulgc Is. 07 '17 07 . 14 70 01 »4

34 LoulsvUto & Nash villi 7s.. IOI '$ 10.37$ Kit . '$ 105 00)4
4 Tx»"N&Vishooltr5«i. 04 SO 84 .2 01 81

53 Louisville ft jiashvlHo 4*.. 82 81'5 81'4 . 1 Jf 84)4 72
5 I, ft N Atl Knox & Pin 4*.. 7314 73 )i 73)4 76 00)$
0 Louisville ft N St Louis «s. 90)$ 00 09)$ 100 06$$

30 Loul*vilta ft N St Louis 38. 52 1 51'$ 514$ . X 54 45)$
5 1.011 ft N 80 Motion col 4s. 08 04 07 $ . )$ 09 )$ 58
8 Manhattan4s 57'$ 57 57 .1 00 49 )$
12 Manhattan48stamped... 57'$ 5"> 55 .2'$ «ov$ 49?$
5 MichiganC«mtraldeb49.. 79'$ 797$ 79?$ . v$ 81)$ 72

65 MldvalnSteel5o 77',' 70'$ 77 -f ?$ S5)$ 75
8 Minn ft St Louis 5s 70)4 097$ 70,t$ .41$ 75?$ 65?$
3 5' Inn ft St Louis 4s 451$ 43 43 .8 49?$ 30
5 M St INfc S S M <nU 5s. 00'$ 901$ 00 >$ + ?$ 01 80)$
7 Minn St 1* ft S 8 Marie4s. 81'$ 70 79 .21 $ 82)$ 70)$
1 Mo Kan ft Kastern 1st 50 50 5 1 .t 0) 33)$

18 Mo Kan 7: (Ikh'iomi 5s 72'$ '"'$ 2 J-l '$ '.2'$ 48 X
5 Mo Kan ft Okla 5s ctfs.. . OS 08 08 .2 70 68
2 Mo Kan ft Ti:Xm 5s. . 02'$ <12'$ 6 '$ . '$ 62'$ 20
1 Mr> Kan ft Toxas nI"4'$s. 30 39 39 . fl'$ 48)$ 23?$

121 Mo Kan ft Texas 4s (it',' 00?$ no '$ .3 03«$ 52)4
5 Mo Knn ft Texex 5s ."2'$ 32'$ .02'$ .3 35'$ 17
2 Missouri Pacific 5s 1933.. O'l'-i 99'$ 0>?$ . "$ 01 »$ 84
5 Missouri Pacific 5s 10.76.. 1-0'$ 80'$ 807$ +$)$ 80?$ 707$

Missouri Pacific 5s 1965.. 83 -) '$ S3 8.574 14
83 Missouri Pacific :c?i Is... 57'$ 75 $ 55'$ .l'{ O'l 51 ',
1 Mofi'si i:ss*3'.$s 69'$ 69'$ 69'$ . '$ 72'$ 03
7 Montana Honor 5s > St f$ .2 80 707,

. 2 Morris ft rv>l'$s ... 73', 73?$ 73'$ 4-4'$ S3 60
3 NashvilleChat & St I, frt. 01 *>t 0) +1 97.4 st

]2 Nut Itjn ofMrxieo t 4s 2S 4 -''i 27 4 .1'; 30
2 Nat Hit f Mr prllen 4}fs 34. 2t at .6 4a'4 31 4
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$2,501
Adirondack Power I

nrst ana Refunding mc

Dated March 1, 1920. Due March 1, 1950. I
in New York. Callable in whole or in part c
1925, at I07J/j and interest, thereafter, to a
interest, and so on reducing \% every five ye
after at 101J6 and interest. Coupon bonds, rei
bonds in denominations of $1,000, interchang
$1,000 and $500. Guaranty Trust Company o

Issuance authorized by the New York Pi

TAX PROVISION : The Ccmpmy agrees tc
Normal Federal Income Tax to an amount

pay at the source.

The following information is taken from a

the Adirondack Power and Light Corporat
request, and which is summarized herewith

The Adirondack Power and Light Corpo
power business in Schenectady, Amsterdai
and many other communities in this inten
also furnishes, under long time contracts, i

ing compa* ies in Troy and Mechanicsvill
and about Albany, Schenectady, Troy, L ti<
fnterurban roads in the territory. In addi
in Schenectady, Saratoga Springs and Or
population of approximately 700,000.
The principal hydro-electric plants of the
Rivers and Last Canada Creek, and have
50,000 K. W. The company is in a peculia
of the large undeveloped hydro-electric re

Nst earnings, after allowing $272,953 foi
interest on mortgage bor

The First and Refunding Mortgage Ciol<
counsel, by a first mortgage on property
based on pre-war prices, in excess of the
They are further secured, in the opinior
mainder of the property of the company
of $5,000,000,
The original cost of the physical proper!
outstanding, including this issue.

The General Electric Company owns ap]
of the new Corporation.

We recommend these

Price 87^ and Int«

Complete circu

Harris, Forbes & Co

Price 93.50 and interes

Wm. A. R
The Information contained herein ha« heen ol>t

While not guaranteed, It I* ac
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Bankers Trust Co. II S Fi
Guarpnty Tiust Co. ~'
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New York

E. H. Roll'i
New

New Ihzup

$2,00!
Province of Nov<

Ten Year 6%
(Non-Ci

j_»atcu rMovcmocr id, i«u

Principal and Interest Payable I
Halifax and in New York City in
Coupon Bonds with the privilege

A legal Investment for New Hampshire, \

These bonds are a direct and primar
credit is irrevocably pledged for the pa
finances of Nova Scotia are so handle
including all bond interest charges a

recourse to a provincial property tax,
for such taxation.

The Province of Nova Scotia, of whicl
oldest and most highly developed of

15

/t

5,GOO
* Light Corporation i
rtgage 6% Go d Bonds

nterest payable March 1 and September 1
in any interest date on or before March I.
nd including March 1, 1930. at ldtt'4 and
ars, to and including March 1, 1949. There{isterableas to principal or fully registered
eable. Coupon bonds in denominations of
it New York, Trustee

jblic Service Commission, 2nd District

i pay interest without deduction for any )
notexceec/ing2%, wh.ch it may lawfully

letter of Mr. J. Ledlie Hr-j, President of
ion, copies of which will be furnished on

iration does the entire electric light and
n. W'atervliet, Oneida. Saratoga Springs
selv industrialized region The company
ill of the electricity used by the distributeand by the electric railway systems in
ra and Rome, including practically all 'lie
tion. the company does the gas business
leida. It serves directly and indirectly a

company arc on the Hudson and Floosie
a total present installed capacity of over

rly favorable position to take advantage
:sources in this territory.
r depreciation, over tim 23 the annual
ids including; this issue.

J Bonds are secured, in the opinion of
which alone has a replacement value,

ace amount of these Bonds outstanding,
of counsel, by a mortgage on the re-

subject only to a closed divisional lien

y is over 150% of all mortgage bonds

proximately 50% of the common stock

bonds for investment

$rest, Yielding 7%
lar on request 1

Coffin & Burr, inc
New York

rcs & Sons
Vork

3,000
i Scotia, Canada
Gold Bonds

allable)
Due November 15, 1930

Uny 15 and November 15, in
United States gold coin. $1,000
of registration as to principal.

ermont and Connecticut Savings Banks

y obligation of the Province whose
yment of principal and interest. The
?d that the entire annual expenditure
re adequately taken care of without
although there is statutory provision

l Halifax is the capital, is one of the
the Canadian provinces.

it, to yield over 6.90%

ead & Co.
alnrcl from sourcoa which wo consider reliable,
ccpted by u. a. accurate.
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